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There is a common point that ﬁroperty valuation in Japanese and German
inheritance tax law does not consider in principal, that decline in property value after
inheritance. In Japan, problems are pointed out that special provisions of valuation date are
applied only in case of certain large-scale disasters. In Germany, it is also pointed out that there

is a constitutional problem, in that it does not consider declining value due to force majeure.
Additionally, also by interpretation, there is room that declining value after inheritance can be

considered.
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